STERL BUYERS L0SE
COAL STRIKE FEARS

burgh Distriet Is Less Than
a Month Ago.

MERCHANT PIG ADVANCES

Furnaces Refuse to Pay More
Than $3.50 a Ton Now
Quoted for Coke.

Special Dispateh to Trm New Yomx Hemao.

Prrrasrna, May 6.—Sales of steel
products are only moderately heavy,
the tonnage turnover being decldedly
lesa, than a month ago. As the miils
all Bave comfortable backlogs of busi-
ness, thoy are in an easy position, and
vroduction is proceeding In a smooth
nnd orderly A few
are exh!biling nervousness over the fu-
fure, and are urging milla to maka
neavier deliveries, but not a case is on
feoord of a consumer having to restrict
ntmtintloua on agccount of shortage of
ateel.

In present clrcumstances, the talk In
romo quarters of dellvery premiums on
stoel products does not seem appropriate,
Here and there a mill has announced
in “adyance” in {ts price on one com-
modity or another, but market prices
remain as formerly. The only real
change in the last month is the practieal
tisappearance of concesslons from rogu-
lar prices, made to secure particularly
desirable orders,

Tha coal strike had a stimulating
effect upon steel buying for a time, but
this Influence has begun to wear off. The
unexpected strikes in the Connellsville
reglon necessitated some changes in the
movement of coal and reduced the pro-

uotion of steel in weatern Pennsylvania
and castern OMo by a barely perceptible
amount, while producers in other dis-
tricts report Increnses, and the ateel Ine
dustry as a whole s producing much
more steel than the average rate of out-
put in March. The Carnegle Steel Com-
pany is operating 38 blast furnaces
agninat 34 on April 1, and produced 6

LADATLS
or 6 per cent. grealer tonnage of ingota | Net

last week than the week before.

Merchant Farnaces Sold Up.
The merchant pig iron furnaces quite

wenerally have withdrawn from the
market, pointing out that they owe
iderable t of pig iron to

consumers, The trade has a general
idea of what would have to be pald for
pig iron on a forced purchase, the mar-
ket, being mnominally quotable as fol-
lows: Bessemer, $24; basie, §24; foun-
dry, $24, Valley basls, freight to Pitts-
burgh belng $1.96. Averages for April
were: Bessemer, $20.58; basie, $19.98;
foundry, $20.74.

Offerings of spot furnmce coke Have
become still lighter In the last faw daye.
Thers has been no further curtallment
of production at the merchant coke
works, but there seems to be a reduc-
tian of the amount of coke on track.
Merchant furnaces refuse to bid for
coke, contending that $3.50 Is all they
can afford to pay for coke, In view aof
the cheap plg iron they ows thelr cus-
tomers, - There has been a slight In-
creage In inquiry for foundry coke In
the last week, although most foundries
rz-rl;zlln out of the market, having

ked up Uberally in February and
March. The market Is up 26 cents on
foundry coke b the week, $8.75 belng
now the regular aelling price,

The Connellsville coal market re-
miing at the lower level quotable a week
ogo, §2.60 to $2.76 for steam mine-run,
There {8 not g0 much buying demand
as formerly, some buyers having re-
cently withdrawn from the market when
asking prices were pushed up wso
sharply, and these buyera have not re-
turr;;d. Panrandle strip coal remalns
at 7

Sheet Market St11] Astir,

The sheet market continues active,
and would be more so. with a better
supply of shect baras. Many sheet mills |
are able to continue shipplng on con-
tracts, but are 1ot plling up orders, and
fonnonges pressnted by buyers for ship-
ment in the third guarter are already
large. Users of electrical shaets will ha
among the Ilast to show business Im-
provement, but already thers are signs
that this 18 on the way.

Most of the Independent sheet mills
filled fo capacity thelr order books for
the sacond quarter to make the prices
prevalling before the last advance of $3
a ton, eonsequently these are now taking
Httla or no new buslness at the prices
of 3.16¢. for black sheets, 4.16c. for gnl-
vanized, and 2.40c. for blue annealed
sheets, The leading Interest, however,
reports numerous orders being placed
at these feures. Its new ordersplaced
in April exceeded those of March, and
Its operating schedules still are maln-
talned at approximately #0 per cent.
of capacity, where It has been for
oarly two montha,

Last week's buying Improvement in
Hoops and bands continues, and were it
not for the conl strike large orders |
would ba coming, In, The minimum
uotatlon I« 2.00c; base Plttsburgh, on
both products, and on certain specifica- |
lons higher prices are maintained.

Activity In Sheet Tars,

Activity in memi-finlshed llnes =
argely econfined to sheet bars and sev-
ral inquiries Involve tonnages of KO0
n 3,000 tohs. As a hanlz for actual
transactions §31, Pittsburgh or Youngs-
owm-has entlrely disappenred, giving
place to $33. Some makers have n
mominal quotation of $31, but are not
in a positlon to take on tonnage ; others
ro quoting 345 on sheet bars, vorolling
Mets and siabs, making no distinetion
hetween the three products,  Virtoally
he only Inquiry for slabs calls for 4,000
one, with $32 to $35 quoted,
Wire rods are unchanged at $38, and
pparently all skelp guotatlons helow
l.60c,,  hase Pitteburgh, have Ais-
ppeared.  Demand for wira rofa
Imited, due to the filled up eondition
pf the mille generally. Sollera of akelp
ro also somewhat hampered because of
he conl strike,
Pipe mills are maintaining a falr rate
¢ operation, nnd demand {8 good evers-
here, belng  well distributed among
tandard pipe. ofl eountry gooda and
holinf tubes.  Trices are stendy and well
nlntalped, Consumers are not short
pf material, although they are urging
fulele shipment of 811 arders,
Tin plate production last month was
Httle better than In any of the pre- |
foua (hree monthe. Tsually there fs p |
owling down In productlon In the sums
er. loit the mille will probably urge
he placing of orders to mest next
ont's requlrements, and so keep up a
hetter rivte of operation. The [nited
Atates Steal Corporation s maintaining

60 per cont. operation, and would
olbetter ind not the coal striko affeotoil
he cold Industry, Tin plate prices arg
el ot tho $4.706 price announced sovernl
colts Ao, and gnalntalned hy  bhoth
lia leading lntevests and the (ndepen-
onia

Henvy melting steol serap vomaine
huotable at $17 to $168, with other grades
rlonid pocordingly, The east gradea of
wap arp searce, and firmed at fevolw

conts higher. The Plttsaburgh Steel
ompany remmalns Indifrarent o livertnpos
of werap sollors, an do meny  other

1 Lhie loeality,
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To Solve Your |
Investment Problems— £

The two clippings here shown afford a
good example of the thorough method
with which subscriber’s inquiries are an-
swered. Questions and answers of gen-
eral value to business men, in adddition
to being answered by mail, are reprinted

in The Wall Street Journal.

—from the April
of The Wall Street Journal

‘Read—

The Wall Street Journal

The National Autkomy on Money and Finance

BUBSCRIPTION PRICE . §18.00 PER YEAR
§1.50 PER MONTH

TRIAL SUBSCRIPTION .

— from the December 16th issue
of The Wall Street Jowrnal

29th issue

an INQUIRY DEPARTMENT i
is maintained by the Wall Street Jour- '
nal for its subscribers. In addition to
reading the answers to inquiries from
other subscribers which are printed in
this paper, subscribers may ask for in-
vestment information or advice by
writing The Wall Street Journal's In-

- quiry Department.

Don’t invest or trade without full and
accurate information. You can fortify
yourself against possible unsound in-

=vestments by reading The Wall Street
Journal regularly.
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THE WALL STREET JOURNAL 44 Broad 8t., New York, N.Y.
[] Please enter my order for one year's subscription for which
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